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Agreement contemplates both Mineral and O&G opportunities throughout Galmudug State

Low grade w/ very high tonnage surficial Uranium mineralization discovered in Galguduud
region in late 60’s (East NE from Mogadishu)

Through to early 1980’s extensive exploration advanced the project thru to feasibility on
proven possible reserves up to 16,000 tons UsOs over six primary occurrences (valued
today at 1.3 billion USD based on current +/- US $40/Ib commaodity price for UsOs )

Note this above resource was derived from an area comprising no more than 15%
of the known occurrence, therefore supporting a potential NPV of 8+ billion USD or
even higher should the commodity return to $75/Ib levels;

Political unrest killed any possibility of further development until recent improvements and
cooperation amongst local clans;

Q3-14: LINK Natural Resources obtains LOI with Galmudug’s Presidential Office
contemplating exclusive rights to all Mineral & Oil & Gas development rights (see copy
below).

Q2-15: LINK completes Mineral & Oil and Gas Agreement with Galmudug’s Presidential
Office and now seeks financing to aggressively resume advancing the project thru to some
form of initial commercial production or bulk sample in support of a farm-in or acquisition
by a targeted Major (eg: CAMECO - Canadian and world’s largest western world supplier
is a likely potential outcome).

Background
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Earlier work carried out by
numerous parties from the 1960’s
through to 1980’s advance the
project to feasibility and $300
million USD commitment by
Brazilian group to cover CAPEX of
milling facilities and infrastructure

NOTE:
Area of interest outlined in Red

. Explored by UNDP/SOARMICO 1968 to 82
113,000 km?
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Under Explored/Un-explored Potential
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Levich, R.A., Muller-Kahle, E. (1983): IUREP
Orientation Phase Mission Report, Somalia.
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Proposed 12 Month Scope /Budget

First site visit contemplating grid type ground based geophysics and scintlometer
unit (completion by week 4 for +/- $100,000 USD)
Abbreviated (first phase) advanced high resolution airborne gravity gradiometry,
EM and Spectrometry
-Design, plan, fly & interpret w/ completion by week 16 - $1.5 to $3.0 million
depending on 2™ phase)
Follow Up w/ extensive grid type drill testing to 10 meter depth,
eg: 50 to 100 meter spacing for modern resource categories
of “Measured & Indicated” & “Inferred” resources
w/ completion by week 36 (est. 4 to 6.0 million USD)
Ancillary work (eg: baseline environmental, interpretations & reporting,
Management, CSR, Security, Logistics, Travel, & Corporate

(est. 2.0 million USD)
Other consulting fees (est. 1.0 million USD)
Total First Year Budget at: 12 million USD
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Rationale & Approach

It is Management’'s contention the above scope over the next 12
months will sufficiently support a comprehensive and independent
PEA (Preliminary Economic Assessment) as well as advance and or
de-risk the asset for either one of the following scenarios:

a)A decision to advance a first phase of bulk sampling (eg: up to
100,000 tonnes, subject to a signed off take agreement, or production
development (eg: for a low mining rate of up to 2,000 MPTD, also
subject to a signed off take agreement)

b)A next phase to commission an independent third party “bankable”
feasibility study in support of financing & commencing full scale
operations at maximized production operations (eg: 25,000+ MTPD)

c)Begin a targeted approach to securing a development partnership
with any number of potential customers or SOE’s that has the potential
to preserve the Company’s share capitalization and maximized share
appreciation for the shareholders.
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Additionally / also noteworthy...

The airborne survey’s extreme high resolution gravity gradiometry will also
serve as an excellent tool for O&G exploration to target follow up seismic
acquisition.

Further airborne carried out within the indicated area of interest or
concession area will most certainly enhance the value of the asset for
multiple potential minerals and or securing potential farm-in interest.

Potential for Thorium is also present. High concentrations of Thorium have
been observed elsewhere in the region.



LINK NATURAL
RESOURCES

Management — Seasoned Expertise

Dubai:
Sam Mckay, President & CEQO, Founder (Dubai)
Nick Jeromes, VP Corporate Development (Dubai)
Vancouver:
Robert Findlay, COO
Roger Macdonald, Geologist & Project Manager
Jim Mcrea, Resource Geologist
Jody Timmis, GIS / Geophysics / Project Data Management
Advisory Board:
Dr. Abdullahi Ahmed Addou (Virginia)
Hanad Abdullahi Ahmed Addou (Dubai)
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Highlights

Very strong exploration upside potential...up to +5 billion USD on
Uranium alone!

Surficial nature of the Uranium mineralization will be very
amenable to lowest possible mining costs (see attached photo of
a ‘Surface Miner'....while also allowing for conventional
processing to yellowcake ( UsOs )

Excellent relationships at highest levels (Presidential Office),
recent election result will favour projects current path

Seasoned Management team capable of executing on objectives

Excellent potential for long term benefits to local communities (eg:
see also www.changeheroes.ca ) as well as the State as a whole
(enhanced infrastructure, employement and CSR throughout
Galmudug)
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Galmudug State of Somalia
Office of the President

July 9.2014

From

H.E. Abdi Hassan Awale (Qeybdiid)
President of the Federal State of Galmudug
Galkayo. Somalia

Subject: “Intention” to grant a petroleum exploration license to Link Natural Resources (FZC)
from the federal state of Galmudug, Somalia

The government of the federal state of Galmudug, Somalia has agreed to grant a petroleum exploration license (provided all terms
and conditions are met) to Link Natural Resources (FZC). a company based in the UAE, through its signed Product Sharing
Agreement (PSA). The decision has been made collectively by my cabinet of ministers and I. Also. the matter has been addressed
and agreed by the federal government of Somalia through its Ministry of Petroleum.

Therefore. Link Natural Resources (FZC) will have an opportunity to be granted a petroleum exploration license for a term of thirty
five (35) years in the federal state of Galmudug. Somalia. The license shall cover petroleum exploration onshore and offshore
Galmudug State with a possible maximum of 18 oil blocks available to the exploration company. This license shall remain active and
legal from the date signed on the PSA through to future governments in the state and country, unless proven inefficient. The official
PSA will be reviewed. agreed upon and authorized by both, the state and the federal governments of Somalia.

The government of Galmudug state is well aware of the fact that the task is great. yet feels comfortable and confident in its existing
partner. Link Natural Resources (FZC) and assures its full co-operation.

Link Natural Resources (FZC) must assure that the work carried out will be expedited in right earnest as per the terms mentioned on
the agreed PSA. it will provide its progress reports to the concerned ministries and develop the state of Galmudug socially and

economically.

The government of the federal state of Galmudug. Somalia does not wish. in any way. to endanger the interests of its citizens and will
review the progress of the exploration on a consistent basis.

Yours faithfully.

H.E. Abdi Hassan Awale (Qeybdiid)
President of the federal state of Galmudug, Somalia

B L e L T e
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The Government of the Regional State of Galmudug, through its Government represented
oy HE

The Mnister of petroleum and mnerals of Galmudug State (Hereinafter referred to as

Mineral & Oil and Gas Development Agreement Govemment’)

Link Natural Resources (F.
refarred ¢

hereinale

he “Operator”) hareby

Between

Witnesseth:

Whereas, fitke to Minerals and Oil and Gas within the te rritory of Gaimudug S
in the Somali Federal State of Galmudug and all rights related to the min
and exploitation of such minerals and Qil and C

rtain exclusw

GALMUDUG STATE OF SOMALIA

the Gevernment of Galmudug State == determined to accslorate the
mudug, and therefore to promote the
ction of minerals and Oil and Gas in Galmudug
1 of the Federal State of mudug and
+ capital expenditure § necessary to ensure that such minerals ar il and
Gas are economically and efficiently developed

desires

mic and social

And

Whereas, the Government of Galmudug State agrees to grant the Operator the nght and
Ll NK NATU RAL RESOURCES (FZC) privilege to engage in Exploration for and D P 1 and Production of Qil, Gas and
Minerale Exclugively in &all of Galmudug Area for all areas where pre-exsting vahd
concessions are not in place n Consderaton of the Undenaking by Link Natura
Resgources (FZC) in such Exploration, Development and Production pursuant 0 the terms
of this agreement

Invas

the Operator with its tmeant Partners
nce and professional skils n ssary t

opmeant and Production of such Minerals a

as the financial ability, technical
out a program for the Exploration
and Gas

in accordance with Law, The Government of Galmudug State has the power
and authority to ement, i« ator “Link Natural Res
(FZC)™ its investmer ners @ mining and Oil and Gas conce as he

described and to permit Link Natural Rescurces 1o condud the opera
by this

ne contemplated

agreement

B1-2304, Falcon Towers, PO BOX — 21101 Ajman, UAE e-mail: sammck
Tel: 497167318537 (office) Cell: 4971502615839

nk.com

B1-2304, Fa

ywers, PO BOX

Tel. 4971673
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4 4 'RIGHT TO PURCHASE AND EXPORT"
The Operator, Link Natural Resources
right to export Minerals and Oil ar s from such Exploration for comme
Upon an 5. the Operator shall retain for the Government of Gaimudug

Slate a percentage of the sale of such minerals in the International Market

FZC) and its investment pariners have the

ch %

4.5 "CONFIDENTIAL INFORMATION®
All information exchanged batween the parties in the conlext of this agree:
be considered and Ireated as confidential information. The parties agree not to
divulge such information to any other person thes prioe written consent of the
party, whick nt shall not be unreasonably withheld

4 6 "ISSUANCE OF NECESSARY AUTHORISATI

The Government underiakes and affirms that &
mining titlkes sements and other authorzations
and ttles, which are or may be nec

g but not limited to rights
sary for the Operator 10 conduct operations.

4.7 ‘PROTECTION AGAINST NATIONALISATION OR EXPROPRIATION’
The Gaimudug State Govemment undertakes and affirms that @ shall not nationa ise
aor expropriale
(a) Any Infrastucture or other property, moveable or immovable of the Operator o
s ass s to the extent connested with or affecting operat
(b) M als and Oll and Gas in any form resulting from Operations
(c) Any Equity, shares or ownership interes
the Operator
Any Infrastructure put in place or used by the Operator in connacticn with
operations
{(e) Any Capital invested by the Operator or #ts affiliates in Galmudug State

of wihatever nature held in or issued by

LINK NATURAL RESOURCES FZC

The Operator shall pay
determined in the Prod

1o the Government of Gaimudug in US Dollars a Royalty at a rate
ot Sharing Agreement

o

"PRODUCT SHARING AGREEMENT"
e C tor and Government of Galmudug will have
s for the op almudug S

1all be paid €0 (Forty-five) days after the day as which e minerals or petroleumn
lipped
5.0 "SECURITY FOR GALMUDUG STATE
As a gesture of goedwill and for the benefit of both partiee it has been requested by Galmudug
stata that Link Natursl Resources (FZC) assists with financing the requred sacunty essential
de 3 condusive rking environment for both parties, and to also
tuilding which must be mutually agreed by both partes. Link Natural Resources |
endevor 10 assist where possible with th yment for this. This i1s however subject to Link

Natural Resources (FZC) standard terms witions. ¢ yments
J
D
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In Wit

whereof the Parties have signed this agreement

For For
GOVERNMENT OF GALMUDUG STATE LINK NATURAL RESOUR!

d Al Hared MR. SAM McKAY
MINISTER OF PETROLEUM AND
MINERALS OF GALMUDUG

et L SR
Date S = [ o -~
‘A
‘ /
{z {4 —
witness - AN AD i. A told O U ERG
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Now Therefore

The Parlies agree as follows
SECTION 1 : DEFINITIONS
1.1 "AGREEMENT" means this agreement granting a mining and O

concession o the Operator Link Natural Resources (FZC)
it made pursuant to its terms

‘ASSCOCIATES” means aflilates, shareholders, financers and contractors (Including
:,.J.Jpllt:E. of goods and servicas) of the Operator, Link Natural Resources (FZC), and
the dir officers, agents and emy of the Operator, Link Natural
Reszources (FZC) and any of the foregoing

1.3 "CONTRACT AREA™ means the exploration, mining and all production area

1.4 "DEVEL

JPMENT" means all preparation for the removal and recovery of Oil and
s and minerals, mcluding the construchon or instaliation of any requirad
equipment ar any other improvements to be used for such development

1.5 "EXPLORATION" means activities directed toward asce
loc at»on. quality, quantity or commercial value o
Gas

=rtaining the existence,
its of minerals and Oil and

&

EXPLORATION AREA" means the area mentioned

-4

INTERNATIONAL S‘/\PJ) ARDS" means generally accepted world ming ndustry
standards and procedures, due allowance being made for any special
circumsiances

1.8 "MINERALS" maans a naturally occunng, non-liveng substance having a definite
chamical ¢ composibon and ph"° cal charactenstics and hav ng economic value

> | INK NATURAL RESOURCES FZC

1.9"0PERATIONS" means all activiies and transacticr
the Operator, Link Natural Resources (FZC), with respect to under or inadental to
this agreement including Exploration, Develcpment and Production and the
financing of any of the foregoing

sonducted by or on behalf o

SECTION 2 : DEFINITIONS

1 "OPERATOR" means Link Natural Resourc
which it may assign all or any part of its Interes

_C and any olher person, entity to

1 under this agreement

2.1 "PARTY"™ means either the Government of Galmuedug Region or the Operator, Link
Natural Resourcas {and any permitted assignee of the Operator)

SECTION 3 : TERMS OF THE AGREEMENT

3.1 "ORIGINAL TERMW'
The Original Term of thiz agreement shall commanca on the Effective Date and,
shall end at the 35" anniversary of the

date

SECTION 4 :

4.1 "CONCE ON LICENSE"
(a)Exploration License — by this agreement and subject to its termms, the Government

Of Galmudug State hereby gram.. to 'hr Operator the exclugive right and lice

(the Concess Exploration Lic } i

and Gas in all of Galmudug §

(b: he initial term of the Concesson -h.JII be for 35 years

commencing on the

effectve date.

4.2 ‘EXPLORATION AREA™ Exploration Araa shall covar the entire Galmudug State of

Somaka where vald concession lease has not been previously granted. Any pre-
sting concessions that are deemed invalkid will subsaquently become part of ths
agreement

RETENTION AREA OF EXPLORATION"
The Operator, Link Natural Resources (FZC) may retain all or part of the exploration
area by declaring the area it wishes 1o retain a Production Area



